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5HJRODPHQWR�SHU�JOL�DVSLUDQWL�FRULVWL
$XGL]LRQH�GHJOL�DVSLUDQWL�FRULVWL/¶DPPLVVLRQH� GHJOL� DVSLUDQWL� FRULVWL� q� VXERUGLQDWD� DO� VXSHUDPHQWR� GL� XQ¶DXGL]LRQHSUHOLPLQDUH�H�VXFFHVVLYDPHQWH�GD�XQ�HVDPH�GL�OHWWXUD�PXVLFDOH�H�GL�FDQWR�FRUDOH�/¶DXGL]LRQH�SUHOLPLQDUH�FRQVLVWH�LQ�XQD�SURYD�GL�HVWHQVLRQH�YRFDOH�H�GL�LQWRQD]LRQH�HLQ� XQD� SURYD� GL� OHWWXUD� HOHPHQWDUH� GHOOD� PXVLFD�� /¶DXGL]LRQH� q� HIIHWWXDWD� GDO0DHVWUR� LQ� SUHVHQ]D� GL� DOPHQR� GXH�PHPEUL� GHO� &RQVLJOLR� 'LUHWWLYR�� ,Q� TXDOXQTXHFDVR� LQ� FXL� LO� 0DHVWUR� QRQ� VLD� GLVSRQLELOH�� O¶DXGL]LRQH� q� HIIHWWXDWD� GDO� &RQVLJOLR'LUHWWLYR�R�GD�DOWUR�PHPEUR�GHO� FRUR�GHVLJQDWR�GDO�&RQVLJOLR�'LUHWWLYR� VHFRQGR� OHPRGDOLWj�VWDELOLWH�GL�YROWD�LQ�YROWD�GDO�&RQVLJOLR�'LUHWWLYR�VWHVVR�*OL� DVSLUDQWL� FRULVWL� FKH� QRQ� DEELDQR� DQFRUD� VRVWHQXWR� WDOH� SURYD�� SRVVRQRFRPXQTXH�SDUWHFLSDUH�DOOH�SURYH�GHO�FRUR�FRPH�VHPSOLFL�XGLWRUL�
6XSHUDPHQWR�GHOOD�SURYD�SUHOLPLQDUH/¶DVSLUDQWH� FRULVWD� FKH� KD� VXSHUDWR� SRVLWLYDPHQWH� O¶DXGL]LRQH� SUHOLPLQDUH� q� GHWWRSUHFRULVWD�� ,O�SUHFRULVWD�SXz�H�GHYH�SDUWHFLSDUH�DWWLYDPHQWH�D� WXWWH� OH�SURYH�GHOOD&RUDOH��LYL�FRPSUHVH�HYHQWXDOL�SURYH�DJJLXQWLYH�H�VHPLQDUL�GL�YRFDOLWj�HG�KD�GLULWWRGL�ULFHYHUH�OH�SDUWL�GLVWULEXLWH�GL�YROWD�LQ�YROWD�$OO¶DWWR� GHO� VXSHUDPHQWR� GHOO¶DXGL]LRQH� SUHOLPLQDUH�� LO� SUHFRULVWD� q� WHQXWR� DOSDJDPHQWR� GHOOH� TXRWH� SHULRGLFKH� DO� SDUL� GHL� FRULVWL� LQ� RUJDQLFR� HIIHWWLYR�� ,OSUHFRULVWD�SXz�SDUWHFLSDUH�DOOH�DVVHPEOHH�GHOOD�&RUDOH�PD�QRQ�KD�GLULWWR�GL�YRWR�HQRQ�SXz�HVVHUH�HOHWWR�QHO�&RQVLJOLR�'LUHWWLYR�2JQL�SUHFRULVWD�YLHQH�DIILDQFDWR�GD�XQR�R�SL��FRULVWL�HVSHUWL�GHWWL�WXWRU��/D�WXWHOD�qXQ� GLULWWR� GL� RJQL� SUHFRULVWD� HG� q� XQ� GRYHUH� GL� RJQL� FRULVWD�� ,O� WXWRU� VHJXH� LOSUHFRULVWD�GXUDQWH�OH�SURYH�H�OR�DLXWD�QHOOD�SUHSDUD]LRQH�GHOO¶HVDPH�SHU�O¶LQJUHVVR�LQFRUR�,O� SHULRGR�PDVVLPR� GL� SHUPDQHQ]D� LQ� FRUDOH� FRPH�SUHFRULVWD� q� GL� XQ� DQQR� GDOODSURYD�SUHOLPLQDUH�
(VDPH�GL�DPPLVVLRQH�LQ�FRUR/
HVDPH�SHU�O
LQJUHVVR�LQ�&RUDOH�q�FRVWLWXLWR�GD�XQD�SURYD�GL�OHWWXUD�D�SULPD�YLVWD�HGD�XQD�SURYD�GL�FDQWR�FRUDOH�GRYH�O¶HVDPLQDWR�VRVWLHQH�GD�VROR�OD�SDUWH�GHO�SURSULRVHWWRUH�3Xz�VRVWHQHUH�O¶HVDPH�SHU�O¶LQJUHVVR�LQ�FRUR�LO�SUHFRULVWD�FKH�DEELD�SUHVR�SDUWH�DGDOPHQR� O¶���� GHOOH� SURYH� D� SDUWLUH� GDO� VXSHUDPHQWR� GHOOD� SURYD� SUHOLPLQDUH�� ,OFDQGLGDWR�FKH� LQWHQGD�VRVWHQHUH� O¶HVDPH�GL�DPPLVVLRQH�q� WHQXWR�DG� LQIRUPDUQH� LO3UHVLGHQWH�HG�LO�'LUHWWRUH�$UWLVWLFR�H�D�FRQFRUGDUQH�FRQ�HVVL�OH�PRGDOLWj�/¶HVDPH�GL�DPPLVVLRQH�SXz�HVVHUH�VRVWHQXWR�VHQ]D�OLPLWL�GL�YROWH�DG�LQWHUYDOOL�QRQLQIHULRUL�GL�GXH�PHVL�H�VHPSUH�FKH�LO�FDQGLGDWR�DEELD�SUHVR�SDUWH�DG�DOPHQR�O¶���GHOOH�SURYH�WUD�XQD�VHVVLRQH�H�O¶DOWUD�G¶HVDPH�,Q�FDVR�GL�HVLWR�SRVLWLYR�GHOO¶HVDPH�GL�DPPLVVLRQH�� LO� FDQGLGDWR�GLYLHQH��D� WXWWL�JOLHIIHWWL��PHPEUR�GHOOD�&RUDOH��(¶�IDWWR�FDULFR�DG�RJQL�QHR�FRULVWD�OR�VWXGLR�GHOOH�SDUWLLQ�UHSHUWRULR�
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